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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On July 8, 2019, Mark Lamensdorf gave notice to Shepherd’s Finance, LLC (the “Registrant”) that he was
resigning as the Registrant’s Chief Financial Officer effective as of July 8,2019. On July 9, 2019, the Registrant’s board
of managers appointed Catherine Loftin to serve as the Registrant’s Acting Chief Financial Officer effective as of July 9,
2019. Ms. Loftin served as the Registrant’s Chief Financial Officer from January 2018 to May 2019, and has continued to
serve as an employee of the Registrant since May 2019.
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